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Sagicor Financial Corporation Limited is

looking to sell all its shares to the Toronto-

based Alignvest Acquisition II Corporation,

in a US$536 million deal.

The insurance company, which is listed

on the Barbados, Trinidad and Tobago and

London Stock Exchanges, announced on

Tuesday that it has entered into an agreement

with Alignvest in which the Canadian com-

pany will acquire all the shares of Sagicor at

a price of US$1.75 per share.

Alignvest is a special purpose acquisition

corporation that listed on the Toronto Stock

Exchange in May 2017 and raised, or re-

ceived subscriptions for, an aggregate of

CAN$565 million. It has no current opera-

tions and the proposed business combination

with Sagicor is intended to be its sole and

only qualifying acquisition, a statement from

Sagicor said.

“The completion of this arrangement is

dependent upon certain conditions and other

regulatory approvals, as well as approval by

the shareholders of Alignvest and Sagicor. If

conditions are met, the transaction is ex-

pected to close during the first quarter or

early in the second quarter of 2019,” Sagicor

said.

Once regulatory approval is received,

Sagicor will delist from the Barbados Stock

Exchange, the Trinidad and Tobago Stock

Exchange and the London Stock Exchange

and be listed on the Toronto Stock Exchange

(TSX).

If the deal goes through, a new entity

named New Sagicor will be created, and

Alignvest will continue from Ontario,

Canada to Bermuda and become regulated

under the Companies Act 1981 of Bermuda.

Sagicor’s head office will remain in Barba-

dos and no changes are expected to the op-

erating companies, the insurance company

stated.

Sagicor said it believes this transaction

will unlock significant value for its share-

holders.

“A potential listing on the TSX provides

access to a liquid exchange market and the

opportunity to access sophisticated institu-

tional and large-scale investors, leading to

better price discovery,” it said. “Alignvest is

delivering significant value to Sagicor with

its corporate development acumen and its re-

cruitment of highly experienced directors to

the board.”

Additionally, Sagicor and Alignvest will

acquire Scotiabank’s life insurance opera-

tions in Jamaica and in Trinidad and Tobago

and will also enter into a 20-year exclusive

agreement where Sagicor will provide insur-

ance solutions to Scotiabank’s clients in Ja-

maica and Trinidad and Tobago.

Sagicor said it expects that this transac-

tion will increase annual net income by ap-

proximately US$30 million, upon closing.

Closing is expected 2020, subject to regula-

tory approval and certain conditions being

met.

“This transaction is transformational for

Sagicor and fully supports our strategic

agenda. We have come to work very closely

with our partners at Alignvest and believe

our combined expertise will continue to ac-

celerate Sagicor’s growth strategy with im-

proved access to capital. Our strategic vision

remains consistent, and our actions continue

to lead us on a path towards being a leading

provider of world class insurance and finan-

cial services to meet the changing needs of

our customers,” said Dodridge Miller, Pres-

ident and CEO of Sagicor Financial Corpo-

ration.

After buying Scotiabank’s Caribbean 
insurance business, Sagicor sells to Canadians

By Nishad Sharma

Ankur Puri is a true immigrant success story,

he has demonstrated that by working hard, and

believing in your dreams anything is possible.

To date Ankur has done all his deals No

Money Down, he has flipped over 18 properties

in 3 years, earning net profits of $1,200,000.

Ankur Puri just recently hosted a very suc-

cessful real estate seminar. The theme of this

seminar was “How to flip properties with no

money down and make $100,00 per year.

Speaking to a packed audience at his event

in Mississauga, Ankur shared his story of when

he first came to Canada, his struggles and where

he is today as a very successful real estate in-

vestor. Looking to help mentor, coach, and aspire

others to do the same.

Ankur immigrated to Canada in 2010. He

worked initially at a restaurant, at the time his

earnings were at the minimum wage level. He

decided to take a risk for a better future and de-

cided to follow his passion. With no money

saved, no experience, no credit and only having

$98.25 to his name. He took the bold step in pur-

suing his first successful real estate deal that net-

ted him $10,000.

Ankur is a true immigrant success story, he

has demonstrated that by working hard, and be-

lieving in your dreams anything is possible.

To date Ankur has done all his deals, No

Money Down, he has flipped over 18 properties

in 3 years, earning Net Profits of $1,200,000.

For more on Ankur Puri visit: www.ankur-

puri.com

Immigrant’s real estate
dreams come true

Ankur Puri at one of his recent real estate seminars, and with happy

attendees, below

Average food
bill to jump

$400 in 2019,
says annual
food report

The average Canadian family will pay about $400 more for gro-

ceries and roughly $150 more for dining out next year, an annual

food price report predicts.

Food prices will rise between 1.5 to 3.5 per cent in 2019, accord-

ing to the report from researchers at the University of Guelph and

Dalhousie University. That means the average family of four will

spend $12,157 next year - up $411 from 2018.

Vegetables will see the biggest price jumps - between four and

six per cent for the category, according to the report.

Meanwhile, meat and seafood prices are expected to fall, with

the meat category to decline by one to three per cent and seafood

costs to remain the same or fall up to two per cent.

Since 2015, the team has predicted prices in those two categories

would rise as high as six per cent each year.

“This is a bit of a risk for us... We've never done that,” said Syl-

vain Charlebois, one of the lead researchers and a professor at Dal-

housie University, referring to anticipating a decline.

But the team is confident in its prediction.

They believe there's an oversupply of meat, he said, and Canadi-

ans are eating less animal protein. Instead, they're showing more in-

terest in alternative proteins, like quinoa and lentils.

The plant-based protein trend is evident in recent manufacturer

and restaurant moves as well.

Meat processors Maple Leaf Foods Inc., for example, acquired

two companies in this niche in recent years, Lightlife Foods and

Field Roast GrainMeat Co.

At the same time, fast food chains have started adding vegan and

vegetarian options to their menus. A&W Food Services of Canada

Inc. even temporarily sold out of its Beyond Meat patties shortly

after adding them to its menu.

Industry watchers have attributed the demand for plant-based

protein to millennials, health-conscious baby boomers and concerns

around antibiotic use in agriculture.

The report predicts more modest increases for bakery (one to

three per cent), dairy (zero to two per cent), fruit (one to three per

cent) and other food items, such as non-perishables, not covered by

the other categories (zero to two per cent).


